
The EIB in Poland in 2014

Strategic infrastructure sector strengthened

The EIB supports the development of priority transport infrastructure in Poland, which is 
key to ensuring the continued growth of the Polish economy, strengthening the country’s 
competitiveness and improving the quality of life of its citizens. In addition, better transport 
infrastructure results in time savings and vehicle operating cost reductions for road users and 
increases transport capacity with positive consequences for the environment.

In 2014, the Bank provided more than EUR 1.8bn for the construction of several sections of Polish 
expressways. Thanks to the EIB support, two separate sections of the S8 adjacent to the Warsaw ring 
road will be built, namely a 22 km dual two-lane stretch from Radziejowice and a 15 km dual three-
lane stretch from Marki. This project aims to ease the flow of long-distance traffic around the Polish 

In Poland, as in the other EU Member States, the European Investment Bank 
(EIB) supports investment projects designed to reduce disparities in regional 
development, strengthen economic competitiveness and improve people’s 
living standards. In 2014, EIB financing in Poland amounted to EUR 5.5bn. With 
this, Poland is the sixth largest recipient of EIB loans, and the first among the 
Member States that joined the EU since 2004. In particular, in 2014 the EIB 
targeted both infrastructure projects (rail and roads) and projects promoting 
the development of cities in Poland, as well as supporting Poland’s enterprises, 
both large and smaller, including Polish small and medium-sized enterprises 
(SMEs) and midcaps. Furthermore, the EU bank directed a substantial proportion 
of its funding towards investment in the Polish education, energy and 
telecommunication sectors. With regard to the EIB’s future activity in Poland, 
the Bank will continue to support projects in these specific sectors.
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capital. A further loan was earmarked for the construction of 
almost 108 km of the S17 and S12 expressways from Warsaw 
through Kurów to Puławy. The building of four sections of 
the S5 expressway between Bydgoszcz and Wrocław, as well 
as the Poznań western bypass, was also backed by the EIB. As 
the result of an additional EUR 300m loan, a 57 km section 
of the A1 motorway is being constructed on a new route 
between Pyrzowice and Częstochowa.

In the area of railway transport, the EIB granted a EUR 268m 
loan for the modernisation of a 58 km section of the railway 
line (E30) from Katowice to Kraków and a EUR 180m loan for 
the upgrading of a 66 km section of the E75 Rail Baltica line 
from Warsaw to the border with Lithuania. The quality and 
safety of the Polish rail network were also improved thanks 
to a EUR 100m loan for the rehabilitation of some 415 km of 
mainline track, modernisation of about 420 level crossings and 
installation of a nationwide passenger information system.

Modernisation of Polish cities boosted

Urban renewal and regeneration in the pursuit of more sustainable and competitive cities is a 
strategic objective of the European Investment Bank. In this context, in 2014 the EIB financed with 
loans worth some EUR 466m the upgrading of urban transport, education, health and social care 
as well as environmental infrastructure in several Polish cities and regions. This support has had 
a positive impact on the quality of life and competitiveness of Polish cities, particularly Warsaw, 
Wrocław, Kraków, Toruń, Gliwice, Radom and Rzeszów.

The Bank also supports the modernisation of Polish municipalities through the JESSICA 
initiative – Joint European Support for Sustainable Investment in City Areas. This gives Poland the 
opportunity to use part of its EU structural funds allocation (ERDF) to make repayable investments 
in projects promoting sustainable urban development through so-called Urban Development 
Funds (UDFs). Such investments take the form of long-term preferential loans and encourage the 
development of partnerships between municipalities, banks and private investors in Poland. By 
the end of 2014, these UDFs concluded more than 130 loan agreements with the final recipients, 
amounting to approximately EUR 270m. The EIB acted as the manager of five regional JESSICA 
Holding Funds in Poland (Silesia, Wielkopolska, Pomerania, West Pomerania and Mazovia). Projects 
financed through the JESSICA initiative in 2014 in Poland include for example the revitalisation of 
the historical Teodozja Majewska baths – the comprehensive renovation of an historic building 
owned by the University of Warsaw. After completion of the investment this building will be home 
to the Institute of Journalism.

Support for small and medium-sized enterprises (SMEs) and midcaps

Lending to smaller business will continue to be decisive for the real economy and is therefore one 
of the EIB’s priorities. The Bank improves access to finance on better terms for Polish SMEs and so-
called midcaps (medium-sized companies, larger than SMEs, with up to 3000 employees) via 17 
major banking and leasing institutions in Poland. The EU’s lending institution is thereby helping 
to increase the competitiveness, regional cohesion and productivity of SMEs and midcaps, as well 
as to promote growth and employment in the Polish economy.

Last year, the EIB granted almost EUR 1.3bn worth of such new intermediated loans via partner 
financing institutions to support SMEs and midcaps. The EIB co-finances smaller projects 
undertaken by SMEs and midcaps mostly in the areas of industry, services (including tourism), 
transport, energy, energy saving and environmental protection. For the first time in Poland, the 
Bank provided a loan under the “Skills and Jobs – Investing for Youth” programme promoting 
youth employment in various sectors.

The EIB’s loans in Poland are crucial to enabling the financial intermediaries to provide long-term 
financing, which is not always readily available on the domestic market. The EIB’s involvement 
generates positive effects in terms of both availability of long-term funding and overall financing 
costs.

The European  
Investment Fund
The European Investment Fund 
(EIF) is the specialist arm of the EIB 
providing risk financing solutions 
to financial intermediaries to 
support SMEs and midcaps and 
foster innovation in Europe. In 
2014, it committed EUR 3.3bn 
in support of business through 
which approximatively EUR 14bn 
of capital will be mobilised.

By business line, the EIF 
committed a total of EUR 1.65bn 
for equity in 74 early and growth 
stage funds, which raised a total 
of EUR 8.3bn. On the guarantees 
side, it committed EUR 1.6bn in 
60 transactions, which acted as a 
catalyst in attracting EUR 5.6bn 
of new loans for SMEs. The EIF’s 
support for micro-enterprises 
totalled EUR 51m, generating a 
loan volume of EUR 133m. Overall, 
more than 175 000 SMEs and 
midcaps were supported by the 
EIF in 2014.

In 2014, the EIF committed 
EUR 21.5m through EUR 13.5m 
in equity, EUR 2.7m in guarantee 
and EUR 5.3m in microfinance 
operations in Poland, aimed at 
raising EUR 120.7m.

For more information:  
www.eif.org/poland.
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Sustainable, competitive and secure energy supplies

Projects supported by the EIB in the energy sector contribute to the improved sustainability and 
efficiency of Poland’s energy infrastructure and increased usage of renewable energy resources 
with resulting beneficial impacts on the environment by reducing harmful emissions. Moreover, 
they help to meet growing electricity demand in the country as well as local heating needs.

In 2014, the bank of the European Union fostered renewable energy and energy efficiency 
investments in Poland through a PLN 295m (some EUR 71m) loan to the Polish energy company 
TAURON Polska Energia SA. Under this project, the company rolled out a smart metering 
pilot programme and refurbished several hydropower plants to increase their efficiency and 
generating capacity. The EIB also supported the extension of Poland’s gas transmission network 
with a PLN 410m (EUR 98m) loan to the national gas transmission operator GAZ-SYSTEM S.A. This 
expansion of a gas pipeline in western Poland from Lwówek to Odolanów will reinforce the EU 
North-South gas corridor and the connection to alternative sources of gas supply, thus further 
improving Poland’s security of supply and terms for the acquisition of such energy.

Support for Polish industry

In the context of the EIB’s support for Poland’s economic competitiveness, the Bank also finances 
the investment of Polish enterprises, all characterised by being innovative in their fields and 
gaining increasing national and international footholds. A prime example of such support is the 
PLN 2bn (some EUR 481m) loan the EIB provided for the environmental optimisation of copper 
production in Poland to the Polish copper and silver producer KGHM Polska Miedź S.A. This 
financing was earmarked for the modernisation of two copper smelters, the construction of a 
scrap smelter and the extension of the tailings pond, enabling the company’s mine production 
beyond 2016. Modernisation works will result above all in a significant improvement of the 
company’s environmental performance through the application of Best Available Technologies. 
Overall emissions (in particular with regard to dust, heavy metals, SO2 and NOx) as well as the 
effluents from the tailings pond will be reduced. The recycling of copper scrap will increase 
due to a dedicated scrap smelter, which will also improve the energy efficiency. The Bank also 
furthered the modernisation and expansion of two container glass production facilities through 
a EUR 16.5m loan to a Portuguese-owned industrial group, BA Glass. The investments will result 
in a significant increase in the production capacity of the plants, located in the Wielkopolska and 
Opolskie regions. The new technology applied will enable the production of better quality, lighter 
glass containers, thus saving raw materials and energy in transportation. The upgrade backed 
by the EIB loan will also professionally activate local society by creating substantial indirect 
employment and maintaining around 640 direct jobs.

EIB supports jobs for Polish youth

Youth unemployment is one of the main challenges facing Europe. Improving the 
performance of Europe’s young people on the labour market is precisely what the EIB 
Group is trying to do through its “Skills and Jobs – Investing for Youth” programme. In 
a bid to address the jobs crisis afflicting the EU’s 15-24 year olds, the Bank facilitates 
access to finance for small businesses – the drivers of job creation and growth.

In 2014, the European Investment Bank provided the first loan of this kind in Poland – 
EUR 50m to Europejski Fundusz Leasingowy S.A. (EFL), which is already bearing fruit 
in the form of dozens of new jobs specifically dedicated to Polish youth.

Thanks to the EUR 50m provided by the bank of the European Union, EFL has been 
financing SMEs throughout Poland which fulfil one of the following eligibility criteria:

•   they have employed at least one additional young person (15-24 year old) in the 
last six months calculated from the date of signature of the loan agreement with 
EFL;

•   they offer vocational training or internships/training programmes for young 
people, or 

•   they cooperate with a technical college/school/university to employ young people 
(e.g. in summer internships).



EUR 700m loan for investments in knowledge, education and 
digitalisation in Poland

The EIB stepped up its efforts in 2014 to strengthen the competitiveness of the Polish 
economy and promote the effective use of the EU grant funds provided for Poland 
with a EUR 700m loan. This has been earmarked for key investments in research, 
development and innovation aimed at supporting Poland’s administration and 
economy in its drive to become more digital and knowledge-based. The development 
of transport infrastructure in Eastern Poland was also backed by this EIB financing.

With the aim of helping Poland ensure the successful absorption of EU structural 
funds, the EUR 700m loan was allocated to selected investments under four of the 
Polish national operational programmes: “Smart Development”, “Digital Poland”, 
“Knowledge Education and Development”, and “Eastern Poland”:

•   The Smart Development operational programme focuses on increasing the 
involvement of the private sector in research, development and innovation. 

•   The Digital Poland operational programme promotes the information society and 
aims to ensure equal access to information and communication technologies, 
including the development of e-government and e-commerce. 

•   Under the Knowledge Education and Development operational programme, 
the EIB will back the development of education and the knowledge economy, 
in particular vocational training and higher education to facilitate access to 
employment. 

•   The EIB’s involvement in the operational programme for Eastern Poland will 
improve the economic fabric and support sustainable transport in the region. 

Boosting the development of Warsaw

In 2014, the EU bank provided PLN 1bn (EUR 240m) loan to 
finance municipal infrastructure projects upgrading the City 
of Warsaw, such as mobility schemes, education, social and 
healthcare infrastructure projects and the modernisation of 
public and green spaces.

Thanks to this EIB support, the quality of life of Warsaw’s 
residents will be improved, as not only will health centres, 
schools and social service centres be renovated or newly 
constructed, but also new cycle routes will be created 
and green spaces will be modernised. This includes the 
development of the Vistula riverbank area, integrating it with 
the historic centre and introducing flood protection measures, 
which will bring tourism, recreational and safety benefits.

The transport schemes – such as the construction of the city’s 
inner ring road and cycle routes, renovation of streets and 
modernisation of street infrastructure – will improve road 
safety and reduce journey times, thereby promoting more 
sustainable transport.

These investments will boost long-term economic growth 
in the municipality and contribute to implementation of 
the city’s sustainable development strategy. The aim of this 
strategy is to make Warsaw a modern, attractive, dynamic city, 
fulfilling the needs and aspirations of its citizens and placing it 
among the most important European metropolises.



For further information on the EIB in Poland: www.eib.org/poland 
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The EIB at a glance

The EIB is the EU’s long-term lending 
institution and is owned by the EU Member 
States. It makes long-term finance available 
for sound investment, contributing to 
growth, jobs, regional convergence and 
climate action in Europe and beyond.

To maximise growth and job creation, the 
EIB targets four priority areas: innovation 
and skills, SMEs, climate action and strategic 
infrastructure across the EU.

The EIB has delivered on the commitment 
made to Member States to mobilise EUR 
180bn of additional investment across 
Europe over the period 2013-2015. Already 
in the first two years since the EUR 10bn 
increase in the EIB’s capital decided by 
Member States in 2012, the EIB Group has 
provided financing amounting to more than 
EUR 150bn, supporting overall investment 
of around EUR 450bn. This includes both 
regular financing and additional activities 
following the 2013 capital increase.

Since 2008, the European Investment Bank 
Group has provided almost EUR 500bn for 
investment in projects across Europe. The 
EU bank averagely finances a third of project 
costs, and EIB loans have mobilised around 
EUR 1.5tn in this period.

EUR 14.7bn 

EIB Group support for 
innovation and skills  
including  
digital infrastructure  
in Europe

EUR 77bn overall 
lending volume (up 7.4%), 

of which 

EUR 69bn  
within the EU (up 7.8%)

EUR 19.1bn
for climate action  
supporting more  
resource-efficient  
and climate-proof  
solutions

EUR 25.5bn 

EIB Group support for SMEs 
and midcaps in Europe – the 

biggest ever volume and 
the Bank’s single 

largest policy 
priority

EUR 20.6bn 

supporting key strategic 
infrastructure in transport 

and energy as well as urban 
infrastructure in Europe

The EIB signed  

EUR 13bn  

to its Skills and Jobs – 
Investing 
for Youth 

programme
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