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The 10th European Economic Congress 
helped identify the most important changes 
that should be kept in mind when drawing 
up development strategies for states and 
companies. Their source lies beyond the 
economy: in digital technologies, relations 
between man and the environment, the legal 
environment and geopolitics.
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A decade after the eruption of the global economic crisis, 
there is still no stability in Europe. Nor is there a clear 
vision for the future. Europe cannot afford to play it 
by ear. The only constant today is instability and per-

manent change; new items are continually added to the lengthy list 
of unsolved problems. The situation is exacerbated not so much by 
mistakes as by indecision, passivity and neglect.

On the other hand, modernity has created possibilities beyond 
the wildest dreams of science fiction. New technologies are changing 
the face of the world, the economy and human life from one day to 
the next. Young people, creative leaders, who know how to tap these 
opportunities as they arise are laying the foundations for a world to 
come, of which, thus far, little is known except that it will be...quite 
different from the one we know.

In an era of great opportunities and equally serious threats, Eu-
rope and the world, the economy and its political framework, all call 
for the same virtues: responsibility, audacity and openness.

Such was the intellectual climate that set the stage for the 10th 
European Economic Congress and its debates, where 900 panellists 

took it upon themselves to diagnose the current malaise and pro-
pose the best treatments. They worked together to identify prob-
lems and develop solutions. 

Addressed at different levels of generality and specialization, 
the range of themes covered a broad spectrum rarely tackled even at 
the largest events of this kind: from global climate issues and meg-
atrends in technology to specific models and solutions employed in 
various industries, specializations and business niches. 

Europe – what next?

The global crisis hit harder on the European side of the pond; it was 
remedied but the Old Continent has since come up against challeng-
es it could hardly have predicted a decade ago. The issue of Brexit, 
the new wave of rebellion against globalization and radically liberal 
markets, and even, in a certain sense, the election of Donald Trump 
have all dealt a blow to the very foundations of the European Union.

Europe today is suffering the fallout of internal separatisms and 
migration; the free market has been affected by the new US policy 
and the protectionist tendencies that have surfaced in some coun-
tries of the continent. 

The economy, as panellists frequently reiterated, must remain the 
point of departure for our thinking about the future. The Congress, 
which has Europe in its name after all, levelled a critique against 

its failings rooted in a concern for the great European achievement: 
more than 70 years without wars, decades of political and economic 
cooperation and increasing, if not always seamless, integration.

However, if the European Union is to remain a strong alliance 
influential in the international arena, emerging internal divisions 

must be overcome. If not rejected, speakers warned, the attitude of 
quietism can plunge the EU into chaos and disintegration; the same 
may happen if the two-speed Europe policy is put into practice.

Considerations of European unity, however, are beset by a re-
current question posed by the economically weaker members of 
the Community: whether all EU member states indeed enjoy equal 
rights. Protectionist measures taken by some Western countries fly 
in the face of the most basic EU freedoms. More often than not, the 
paternalistic treatment of the young by the old members creates an 
inauspicious climate that plays into the hands of those who advo-
cate separatism and oppose integration.

Economic inequalities continue to deepen; European democracy 
takes a serious blow. The widespread belief that power is concentrat-
ed in narrow groups beyond adequate control pushes people into the 
arms of political demagogues.

The pro-EU mainstream, as its exponents self-critically observed, 
has failed to convince the common citizen of the value of the com-
munity, the achievements of integration or the advantages of the 
free market and democratic standards; European citizens, and right-
ly so, ask us: “who is success for if I can’t feel it?”.

For the first time since the end of WWII, the current generation of 
young Europeans stands a lower chance of enjoying a better quality 

If not rejected, speakers warned, the attitude 
of quietism can plunge the EU into chaos and 
disintegration; the same may happen if the 
two-speed Europe policy is put into practice.

Modernity has created possibilities beyond the 
wildest dreams of science fiction. New technologies 
are changing the face of the world, the economy and 
human life from one day to the next.
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of life than their parents. This situation calls for a new policy that 
would put actions over words and rely on the principles of ethics and 
responsibility. We cannot allow ourselves to fall into the trap of a 
new leadership crisis. A new, or renewed, European policy should be 
based on ethics and respect for individual dignity as the foundation 
of responsible leadership understood as a form of service. 

The Congress suggested that the situation may also be remedied 
by cooperation, equal standards and genuine solidarity. Economic 
growth should be considered in terms of its social, as well statistical 
and economic, implications. To put it simply: Development? Yes, but 
one informed by the dignity and benefit of the “common European 
citizen”, and not only geared toward EU interests, public safety and 
the economy.

Citizen subjectivity and participation in European politics 
should be developed through new technologies. The task of build-
ing and strengthening civil society to illustrate the importance, ef-
fectiveness and benefits of democratic principles in daily practice 
requires European support just as much as the sectors of agriculture 
and investment.

Europe, panellists argued, should capitalize on the current geo-
political situation and take over the leadership role in a new vacuum 
left by the retreating US and Great Britain.

A sign of the times today in Europe (and the world at large) is the 
rise of protectionism: certain countries close their economies and 
markets, and introduce special regulations to protect them. These 
measures are often clothed in the trappings of economic patriotism 
but in fact significantly overstep its boundaries.

What can we do to prevent anti-market tendencies from getting 
in the way of companies that foster international ambitions? Is there 
a systemic solution to the problem of inadequate market freedom? 
While the European Commission does not build barriers to free 
trade, it has shown itself to be ineffective in its attempts to abolish 
them. How should we react? When barriers are created by the state, 
we appeal to EU institutions. If a company is at fault, we fall back on 
the principles of competition.

The defence of free market principles today is taken up by young, 
aspiring EU economies, because it is their only hope in an otherwise 
unequal showdown with strong Western entities. Any attempt at 

Let us fight for the free market, let us remove 
barriers, let us build company strength. Above all, 
let us not give in to the temptation of protectionism!
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“revenge protectionism” could be used against them as an argument 
in the thorny European debate on the free market, its limitations 
and the boundaries of economic patriotism.

Let us fight for the free market, let us remove barriers, let us build 
company strength. Let us not, however, lose sight of reality; we must 
keep in mind the disproportions that exist between the economies 
of individual EU member states. Above all, let us not give in to the 
temptation of protectionism!

Cooperation and consolidation boost our position on the Europe-
an market; in the long term, free competition will benefit everyone, 
including companies motivated to make a healthy effort to vie for 
clients and market share.

Europe and the rest of the world

Africa is a dynamic continent bubbling with energy. 70-80% of its 
population falls within the 16-24 age bracket. These young people 
are often creative, innovative, passionate, talented and open-mind-
ed; what they need is support, and especially access to education 
and jobs that will further develop their skills.

Africa is slowly emerging from a vicious circle of debt, beginning 
to build a new future based on local natural resources, and trying to 
reform its still underdeveloped, underinvested agriculture.

Implementing a simple model of exports, i.e. a one-off sales of 
goods at maximum profit, is a misguided strategy and an opportuni-
ty lost. What Africa really needs is know-how, cooperation and local 
jobs. To invest on the continent, you cannot simply drop by to check 
in on your business, you have to be present on the ground in the long 
term. It is also worth working with a local partner who has a network 
of contacts and an inside knowledge of the market.

Conscious, active investors open to cooperation are always appre-
ciated in Africa. They can count on stable profits based on lasting 
relations with responsible business entities, so important on a con-
tinent where sensitivity to all manifestations of economic neo-co-
lonialism is still going strong.

“You can’t just take and refuse to give. If you do, your business 
will soon fail”, that, in a nutshell, is the advice Africans have for 
European investors. Sharing benefits with local communities is not 
only an ethical imperative but also a business necessity.

Does Europe need Africa? Yes. Does Africa need Europe? Of 
course. However, sometimes we tend to look at our neighbour conti-
nent from a European perspective, which is often misleading. Africa 
needs to be demythologized and looked at with fresh eyes, free from 
stereotypes but also able to perceive the facts and limitations on 
the ground. In recent years, it has undergone a great transformation; 
its outlook continues to be good. The countries of this internally 
diverse continent call for an individualized approach; they should 
not be measured against a set of rigid criteria.

Southeast Asia continues to rank as one of the fastest developing 
regions of the world and its ambition is to build an economy robust 
enough to compete against China, Japan, and South Korea. The eco-
nomic, social, and political evolution of Southeast Asia is making 
this part of the globe increasingly attractive to foreign investors, 
including European companies, and the development of business 
relations with the region was another issue discussed at this year’s 
Congress. 

The potential of Southeast Asia is truly noteworthy: the 10 coun-
tries of the ASEAN put together represent 600 million people and a 
total GDP of 2.6 trillion dollars. Individual states continue to differ 
in terms of social and economic parameters. These disproportions, 
however, should be neutralized by their opening up to the wider 

Africa needs to be demythologized 
and looked at with fresh eyes, free 
from stereotypes but also able to 
perceive the facts and limitations on 
the ground.

The economic, social and political 
evolution of Southeast Asia is making 
this part of the globe increasingly 
attractive to foreign investors, 
including European companies.

Citizen subjectivity and participation in European 
politics should be developed through new 
technologies.
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world, which is of particular importance in an era when opposite 
tendencies are beginning to take hold and barriers to trade and in-
vestment increase. The European declared ambition of global lead-
ership and promotion of economic freedom needs to be borne out 
by the facts.

We must learn how to act effectively on the exotic markets of 
Vietnam, Indonesia, Malaysia and Thailand. Most investment capital 
flows into the ASEAN region from East Asia; this is where Europe 
may still come in. 

By the end of this year, a free trade agreement between the Eu-
ropean Union and Vietnam (EVTA) will come into force. Experts 
estimate that it may and should have a major impact on the EU’s 
relations with the country and other economies of the region.

The recent introduction of the largest tax system (VAT) in the 
world in India facilitates investment and makes the situation on the 
ground more transparent for external investors. In addition, as not-
ed in a debate devoted to European cooperation with the country, 
it signals a new policy of change and the strong resolve of those 
who implement it. India has a great potential and offers great op-
portunities, but any changes and reforms that encompass this im-
mense country are difficult operations of unimaginable scale and 
complexity.

New opportunities for the European economy will be created by 
the free trade agreement with Japan, which is currently being rati-
fied. The talks lasted more than four years; the product is a model of 
high standards and principles of honest free trade. The agreement 
creates a new trade zone, inhabited by 600 million people and repre-
senting 30% of the global GDP and 40% of global trade.

Climate, energy, development

The dilemmas of European climate protection policy were discussed 
at the Congress in the context of the upcoming (December 2018) UN 
climate summit 2018 and the global measures for climate.

EU climate targets are directly intertwined with the issues of eco-
nomic sovereignty and security, emphatically raised by some mem-
ber states. How can we meet our obligations, while preserving the 
ability to decide on the issues of our own economy?

The European declared ambition of global 
leadership and promotion of economic freedom 
needs to be borne out by the facts.



C o n c l u s i o n s  f o r  E u r o p e  2 0 1 8

8

E U R O P E A N  E CO N O M I C  CO N G R E S S  2 0 1 8

An important role in shaping climate policy at EU level and the 
level of its member states will be played by national plans for ener-
gy and climate; the EU will continue to take action to reduce reliance 
on fuel imports through the development of renewable sources and 
the improvement of energy efficiency.

A real challenge, further exacerbated by fast technological ad-
vancement, is to ensure the stability of the regulatory environment 
of business, which must catch up with the changing reality of the 
digital world; this also applies to the fuel and energy sector, as 
well as the advancement of environmental technologies. In Poland, 
which belongs to the group of countries with the greatest air pollu-
tion, an important role in climate and energy policy will be played 
by the struggle against smog.

Black and brown coal will remain one of the pillars of EU energy 
security, which does not mean that the sectors can now relax in a 
comfortable status quo. There is a continuing need for these fuels, 

but clean technologies must be developed for their combustion. At 
the same time, the role of conventional fuels (coal, oil, gas) will be 
diminishing and, at current price trends, the competition between 
them on the global market opens up new opportunities in terms of 
the energy mix, investment, energy security and energy trade in the 
framework of the emerging European market.

However, the declarations and efforts of the EU with respect to 
energy and its imports often stand in stark contradiction to the 
facts, decisions and concrete moves made by governments and the 
European administration.

The European Parliament adopted the Third Energy Package to 
improve transparency in the energy and gas markets. The document 
lays down three basic instruments designed to more effectively im-
plement the energy policy of the European Commission. These in-
clude new regulations to facilitate trans-border exchange, improve 
the transparency of information and its accessibility for all inter-
ested market players, and introduce unbundling, i.e. the functional 
separation of gas and energy production and transmission.

Building a legal and infrastructural framework for the European 
gas and energy market, however, comes up against certain stumbling 
blocks, such as inconsistency and a more or less covert approval for 
anti-market preferences for selected pipeline operators, which are 
often exempted from the regime of EU standards.

Are all member states ready for the advent of the 
“United States of Europe in the energy sector”? It 
looks like a lot of work lies ahead for politicians in 
this area.
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In light of such reservations, it is important to underscore the 
declarations of top EU officials about the need to define clear prin-
ciples that would be apply to all actors on the energy market. We 
should also defend competition. If a company engages in activities 
that violate the law, measures must be taken to curb its practices.

It is reasonable to assume that our neighbours and the EU 
can substantially contribute to our energy security (e.g. through 
trans-border connections). Are all member states ready, however, for 
the advent of the “United States of Europe in the energy sector”? It 
looks like a lot of work lies ahead for politicians in this area.

Energy transformation

Current changes in the world of energy have to do not only with 
the law and the market, but also, and perhaps above all, with tech-
nological progress. Congress panels helped revise stock opinions 
and forecasts concerning “the energy revolution”. Below are some 
of their insights.

Several years from now, the world will be unable to do without 
energy storage. Energy warehouses will play a major role in stabi-
lizing energy grids sensitive to upheavals caused by fluctuations 
in energy use by electric cars on the one hand, and on the other, 
the instability of supplies from renewable sources. With few market 
incentives as of today, energy warehouses continue to be expensive. 
However, they will need to be developed in order to preserve the 
security of the system. Soon enough, it will pay off to warehouse 
energy at night and sell it during the day.

Electromobility, experts argue, is the future of the automotive 
industry. Our current approach, however, may prove detrimental 
to the changes to the world’s mobility model, since it privileges 
battery-powered electric cars, which are a good solution for trans-
portation within, but not between, great urban agglomerations. We 
should talk about ecological engines for concrete customers, about 
different user groups, about the (limited) versatility of available 
solutions and the specific ways in which vehicles are used.

Legislation has created incentives to look for new energy sources 
and technological advancement means that these sources can now 
effectively compete on the market.

The increased availability of renewable technologies favours the 
development of civil, dispersed energy, while smart solutions and the 
growing ESCO market of comprehensive energy management services 
allows to manage it more effectively and rewrites relations within en-
ergy markets. In the future, systemic services will make it possible 
for renewable, dispersed, and conventional energy sources to coexist.

In the period of transition from traditional to new energy, an 
important role is assigned to advanced gas technologies. The 

efficiency of co-generation units has now exceeded 60% and contin-
ues to grow. Importantly, gas energy production meets the permissi-
ble CO2 emission levels laid down in the Winter Package; combined 
gas and steam units are also relatively cheap, safe, flexible and easy 
to build. Gas energy production in countries like Poland is facilitat-
ed by the development of infrastructure and the decreasing reliance 
on a single fuel supplier.

Development and sustainability

Growing social awareness of the impact of industrial production, 
energy generation and other human activities on the environment 
and climate change will continue to reshape our economic models; 
it will reduce certain types of activities and create others. Relations 
between the economy, the natural and regulatory environment and 
the overarching principle of sustainable development have been at 
the centre of interest at the European Economic Congress from its 
very inception.

A new trend that illustrates these interrelationships and was 
often brought up in this year’s debate is the idea of a circular econ-
omy. Many international companies already pride themselves on 
having implemented circular solutions. Is this, however, a common 
practice?

Global companies tend to operate in countries with more strin-
gent laws, but often implement zero-waste production standards in 

The development of renewable energy 
sources will force an increase in the 
number of energy warehouses.

Systemic services will make it 
possible for renewable, dispersed 
and conventional energy sources to 
coexist.
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their foreign plants as well, i.e. in a more liberal legal environment. 
The need to adapt to change, however, now applies to all EU member 
states.

In April, the European Parliament approved a compromise ver-
sion of the waste directive package, known as the Circular Economy 
Package. This means that the European Commission can soon be 
expected to announce new directives, which will then need to be 
transposed into the domestic legislation of individual EU member 
states. Smaller, less affluent entities will take longer to adapt to 
new standards, but those which succeed in tapping the opportuni-
ties of the circular economy stand to gain an important competitive 
advantage.

The environmental sensibility that puts pressure on legislators, 
and through laws, on the business world, tends to be tapped by 
young, creative entities. Start-uppers openly talk about how im-
portant it is for them to “make the world better”. However, they 
also convincingly argue that the struggle for the future of our 
planet is not incompatible with imaginative, profitable, promising 
business.

Technologies that change the world 

Digitization is changing the face of the economy, posing a challenge 
to industry, services, the administration, the labour market and con-
sumers. The new digital world brings previously unheard-of oppor-
tunities, increased profits, greater access to new goods and services 
and a better quality of life, but also generates problems we still do 
not know how to solve and threats we are unable to stave off.

Digitization lowers the market entry threshold for companies, 
private individuals and start-ups. Data and information processing 
lays the groundwork for a new economy. Data remain the key to all 
things digital and the essence of the economy of tomorrow, govern-
ing areas such as the Internet of things, robotics, blockchain and 
artificial intelligence. At the same time, we are faced with the issues 
of data ownership and protection, particularly emphasized by the 
European Union today.

Digitization alters the traditional sectors of the economy and 
creates new branches, redefining economic realities, business mod-
els and labour markets at such a fast rate that institutions (employ-
ers, security bodies, education systems) often fail to catch up with 
the consequences of this digital revolution.

In many panel discussions devoted to technology and digitiza-
tion, panellists emphasized that human labour will not be replaced 
by automatons, robots and artificial intelligence overnight. The “hu-
man factor” will remain crucial in manufacturing and the economy 
at large. Today, automation is recommended wherever manpower 
shortages exist. Tomorrow, people will be hired to do other (better, 
less taxing, more effective) jobs that require new skills: for the work-
force of the future, this is an excellent opportunity for professional 
growth.

It is estimated that the digital revolution will lead to the dis-
appearance of 30% of jobs in the foreseeable future. New jobs will 
take their place; this prospect requires us to adopt a more creative 
approach to education to make sure that the people who enter the 

labour market will not only be able to use technology, but also to 
actively create, develop and change it.

As the amount of data around us increases, so does the number 
of attendant threats: to privacy, intellectual property, trade or bank-
ing, but also to critical infrastructure and public security systems. 
For this reason, effective cybersecurity solutions are now more ur-
gently needed than ever.

We should not, and must not, fear new, dynamic phenomena, 
even if they carry unpredictable consequences. Industry 4.0, which 
builds a coherent system out of various digitization phenomena in 
manufacturing, as well as the changing systems of work, manage-
ment, education, customs and social life, is not a one-off earthquake 
but an extended process. Conscious companies keep track of new 
phenomena and respond accordingly. Those who refuse to ignore 
them and learn how to work with youth will survive.

The gradual introduction of Industry 4.0 solutions into the econ-
omy requires state support. Large companies will cope on their own; 

Factories of tomorrow are becoming the reality of 
today. Tasks not so long ago performed by entire 
teams are now carried out by several people with 
the assistance of robots.



11

E U R O P E A N  E CO N O M I C  CO N G R E S S  2 0 1 8

small and medium-sized enterprises need our help to keep up with 
the changes. There are no easy-fix one-for-all solutions: is it bet-
ter to remain independent or to join production chains under the 
leadership of market tycoons? Good decisions must be guided by 
knowledge and skills. This is where the state comes in; it should 
support the SME sector through special programs and training and 
consulting institutions. To do so, Poland is planning to fall back on 
good practices employed in France and Germany.

Business above all

One of the greatest challenges faced by Poland and Europe today 
is how to increase new investment, especially from private sources. 
In the wake of the financial crisis, the markets have a large surplus 
of capital that in theory could be slated for this purpose. In recent 
years, however, the position of Europe with respect to the US and 
Asia has weakened.

How can we, and should we, try to attract international investors? 
The most important attractors include stable and long-term eco-
nomic growth. The besetting problem that plagues Poland, however, 
is the shortage of capital and its rational management, even though 
even this weakness could be interpreted as a sign that the Polish 
economy will continue to develop.

Our important asset lies in a highly educated, energetic and cre-
ative workforce. Investors no longer come to Poland to find cheap 
labour but to recruit talent. Their decisions are motivated by the 
state of our infrastructure and our promising real estate market.  

We should not fear new phenomena, 
but neither should we ignore 
them. Industry 4.0 is not a one-off 
earthquake, but a process. Let us 
observe it and respond accordingly.
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Consumption has been the mainspring of our development thus 
far, but analysts predict that the role will gradually be taken over 
by investment.

What the countries of Central Europe share in common are the pri-
orities of investors and the space in which they wish to act. Investors 
are interested in small and medium-sized enterprises and eager to bet 
on ventures that increase energy efficiency and support innovation.

In the dialogue between politicians and business, which lies at 
the heart of the Congress, politicians repeatedly reiterated that 
what they expect of “attractive investors” is long-term commitment 
to economic growth and new jobs. Entrepreneurs, on the other hand, 
often raised the issue of stable laws and consistent rules and em-
phasized the importance of actions aimed at mitigating the difficult 
situation on the labour market.

The situation has changed radically. Not so long ago, the chief 
problem was that jobs were scarce and unstable. Today, the problem 

is the lack of workers with specific skills, and in countries with a 
high growth rate, such as Poland, the low quality of available jobs 
(including low salaries), compounded by troubled relations between 
employers and staff.

The state should incentivize research and development activity. 
There is also a great need for open-minded dialogue with deci-
sion-makers. A good case in point could be the public debate about 
the “Responsible Development Strategy” in Poland.

The Congress presented a broad spectrum of positions on the role 
of the state in the economy in our era of fast technological change 
and new social expectations. Panellists pointed out that the need 
for active involvement by politicians and the administration is now 
greater than ever, but were divided over its scope and interpretation.

More and more activities are currently subsumed under the pub-
lic sphere, including the incubation of innovative solutions, inject-
ing innovative business with seed capital, funding basic research 
that rarely attracts business investment, educating for the labour 
market, retraining people “edged out” of the market by technologi-
cal change, as well as the redistribution of resources (taxes) to assist 
those who bear the brunt of the digital transformation. The most 
liberal panellists suggested that the role of the state should be lim-
ited to regulation and saw this increased activity as a serious threat 
to market mechanisms.

European business, especially the services sector, 
continues to operate on a fragmented EU market 
sliced up by borders and distinct domestic 
regulations.
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Due attention was also given to Investment in the context of 
urban development: the creative power of modern and ambitious 
metropolises that call the tune in the development of regions and 
economies. Investments, new jobs attractive to young people, effi-
cient transportation systems and the spatial changes that improve 
the quality of life were defined as the main challenges faced by the 
European cities and metropolises of today, applying to urban cen-
tres at various levels of organizational, civilizational and techno-
logical development.

The future of metropolises will also depend on how well their 
authorities are able to navigate the regulatory framework in order 
to stimulate the use of new technologies that streamline the func-
tioning of large urban centres and open up new avenues for their 
citizens, investors and hosts.

Building a well-managed, sustainable, smart, friendly city open 
to diversity and new developments is a challenge that needs to be 
met by the authorities of all modern metropolises.

A fresh and important voice from the business world came from 
the participants in the 3rd edition of the European Start-up Days 
(ESD), an accompanying event to the European Economic Congress, 
this year even more tightly integrated with its agenda. 

Young businesses and large enterprises have a lot to learn from 
one another. The opposition between corporations and start-ups 

is no more than an anachronism today: these two facets of busi-
ness frequently interpenetrate each other. Panellists emphasized 
that corporations may often look to start-ups for flexibility, speed, 
audacity, reduced red tape, dynamism and a strong impulse for 
innovation.

The slogan of this year’s edition of the ESD, “Technologies that 
will change our world”, was exemplified by many young and bold 
enterprises presented during the meeting between start-ups and 
mature business. It was also reflected in its conclusions. In areas 
such as, for instance, artificial intelligence, augmented and virtual 
reality, the Internet of things, climate protection and e-commerce, 
start-ups not only lead the way but also join in determining the very 
shape and path of progress.

Support for and investment in start-ups is often an audacious, 
if not completely risk-free, step that allows large companies and fi-
nancial investors to maximize their future competitive advantage. In 
the meantime, nearly 80% of investments in start-ups over the past 
10 years have involved public spending. It seems all the more es-
sential, therefore, to continue building bridges between established 
businesses and investors on one side and young, innovative entre-
preneurship on the other. It is in the best interest of the market, after 
all, that start-ups should compete for private capital.

New start-ups, also in dynamic markets such as Poland, are be-
coming more and more mature, but often continue to lack a busi-
ness-minded approach to funding and customer database design. 
Launching start-ups just because it’s a fashionable trend, panellists 
argued, makes little sense. So does supporting start-ups without 
a strong conviction, because of a top-down decision, the need to 
implement various support programs, or, once again, because of 
fashion.

Europe continues to suffer from excessive regulation, which is 
bad for business in general, and even more so for start-ups. Europe-
an business, especially the services sector, continues to operate in 
a fragmented EU market sliced up by borders and distinct domestic 
regulations, which takes a major toll on the European economy at 
large (requiring expenditure on compliance measures necessary to 
adapt business activity to the legal provisions of different countries 
and the costs of legal support).

In 28 relatively small EU markets, global suppliers compete 
against smaller European companies, including start-ups, which 
face the same barriers with different capabilities (funds, legal coun-
sel). According to the Congress, a set of common, coherent and coor-
dinated European regulations able to respond to new needs without 
stifling individual initiative would serve as the best recipe for the 
development of young tech companies and European entrepreneur-
ship at large.

The text relies on press releases written by the reporting teams of the 
PTWP Group from the 10th European Economic Congress. Participants’ 
statements are excerpted from panel discussions and press interviews. 

What is essential is not only cooperation between 
mature business and investors on the one hand, and 
young innovative entrepreneurship on the other, but 
also the competition between start-ups for private 
capital.
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Herman Van Rompuy, 
President of the European Council 

in 2008-2014

“If we wish to be at the centre of events, 
sooner or later we will have to join the Eu-
rozone. We can organize democracy along 
our own lines, but we must also respect 
common values.

There is no “coalition of protectionist 
states” in Europe and the EU negotiates 
and signs the most important free trade 
agreements (with Japan, Brazil), taking over 
the role of the leader of the free market in 
the world”.

Iveta Radičová, 
Slovakian Prime Minister in 2010-2012

“We have failed to convince the ordinary 
citizen of our success story; there is a 
mismatch between macroeconomic indica-
tors and the fate of ordinary citizens, who 
rightly ask ‘who is this success for, if I can’t 
feel it?’...

Tension intensifies between democratic 
governments and global business, which 
always looks for privileges and monopolies. 
Social divisions deepen; for the first time 
since the end of WWII, the current gener-
ation of young Europeans stands a lower 
chance of enjoying a better quality of life 
than their parents. This situation calls for 
a new policy that would put actions over 
words and rely on the principles of ethics 
and responsibility.”

Jerzy Buzek, 
Member of the European Parliament, its 

President in 2009-2012, Head of the Coun-

cil of the European Economic Congress

“The Congress was inaugurated 10 years 
ago in the midst of a serious economic cri-
sis. We have now emerged from recession, 
but continue to face challenges we could 
hardly even imagine back then. We need 
to deal with the fallout from Brexit, sepa-
ratist tendencies within Europe, migration 
problems and the impact of US policy on 
the free market. The economy remains the 
point of departure for our thinking about 
the future.”

Ian Brzezinski, 
Foreign Policy and Military Affairs Expert

“It took NATO three years to deploy three 
thousand soldiers to the Baltic States, and 
before that, two more to reach the decision. 
It was a slow and symbolic response. The 
sanctions against Russia today are inef-
fective. The Russian economy largely relies 
on oil exports to European countries. If we 
were to take the sanctions more seriously, 
we would have to adopt a sector-based rath-
er than a punctual approach. This is what 
serious Western pressure on Russia would 
look like. By not exerting it, we condone 
such invasions.

Artificial intelligence may spell consid-
erable changes not only for military affairs, 
but also our ability to influence political 
decisions. China today invests tons of 
money in AI development, much more than 
Europe.”

George A. Papandreu, 
Greek Prime Minister in 2009-2011 

“The crisis stems from a lack of dialogue be-
tween politics and the economy, as well as 
pathologies in large financial and business 
institutions. Money flows out of the system 
and back into politics, fuelling the vicious 
circle of corruption.

Social inequalities continue to deepen 
and power is increasingly concentrated in 
small groups that seem to answer to no 
one. Democracy takes a blow and people 
are pushed into the arms of political dem-
agogues. In ancient Greece, demagoguery, 
the chief enemy of democracy, was combat-
ed through education.

We must do our utmost to make the voice 
of the common citizen heard and taken into 
account – let us use new technologies for 
this purpose.”

O P I N I O N S  A N D  CO M M E N T S
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Alexander Stubb, 
Vice-President of the European Investment 

Bank, former Prime Minister of Finland 

“Let us not focus on divisions within Eu-
rope, because the differences are aplenty. 
Let us think about what we have in com-
mon. Technological transformation will 
soon design an ‘algorithm of global de-
velopment’. Let’s see to it that reasonable 
people are in power at that time and not an 
insane despot.

We need to take initiatives to promote 
democracy and the free market...

Technological revolution is changing 
our lives, and the advancement of science 
makes us increasingly depend on technolo-
gy, alters the human genome, and confronts 
us with fundamental questions. We need a 
large international treaty to try and regu-
late this new world.”

Jiří Rusnok, 
Prime Minister of the Czech Republic 

in 2013-2014, President of the Czech 

National Bank 

“For the Czechs, who are in the same for-
mal situation as Poland, the issue of the 
Eurozone is not a subject of political con-
troversy on any level. Opinion polls are 
stable: 73% of our citizens are against, or 
better yet, “not for” accession to the zone. 
Most parties in the parliament oppose the 
idea as well, and this is unlikely to change 
anytime soon. There are several reasons for 
this scepticism. Czechs are sceptical by na-
ture and we’ve never had any painful experi-
ences with the national currency, we simply 
like the koruna.

The smaller Slovakian economy had a 
greater need and political will to stabilize its 
currency. Slovakia is a success story but this 
does not mean that the same will happen in 
any other country that adopts the euro.”

Konrad Szymański, 
Secretary of State for European Affairs, 

Ministry of Foreign Affairs 

“The instruments of the zone should be 
open to non-member states, the integrity 
and unity of the common market must be 
preserved, and we need to say “no” to EU di-
visions over the euro. This is now the case; 
we are glad and so are our partners in Cen-
tral Europe.

Let us not create an antagonism between 
countries in and outside the euro area or 
goad others toward the zone. No trains can 
leave without us. Fearmongers are wrong.

The countries of southern Europe feel 
that the euro has not strengthened them. 
Some even consider it a limitation. We 
cheer on the Eurozone to scramble out of its 
problems and contradictions. The crisis of 
the Eurozone destabilizes Europe and that 
negatively affects our economy.”

T H E  F U T U R E  O F  E U R O P E
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Miguel Arias Cañete, 
EU Commissioner for Climate Action and 

Energy, European Commission

“Clean technologies are not only a way to 
improve the quality of life, but also a chance 
to create new jobs. It is clear that some ar-
eas will find it hard to adapt to new reali-
ties. This is why the EC has drafted a special 
initiative specifically targeted at mining 
regions. It is up to us politicians to make 
sure that no region is left alone to its own 
devices. The transformation of post-mining 
areas should help them develop new, more 
modern kinds of economic activity.”

Andris Piebalgs, 
Commissioner for Energy in 2004-2010, 

Commissioner for Development 

in 2010- 2014, European Commission

“The EU must tap different sources of en-
ergy. Let us keep in mind that coal and gas 
are competing fuels. As gas prices rise, coal 
becomes more competitive, but this does 
not mean that coal technologies can afford 
to stand still.

We need to introduce advanced technol-
ogies, such as CCS. Black and brown coal 
will remain one of the pillars of EU energy 
security, which is why such clean technolo-
gies need to be further developed...

The EU is using all possible instruments 
to ensure the greatest possible energy sol-
idarity. However, we are beset by three ma-
jor problems in this respect. First, we lack 
adequate infrastructure. Second, which is 
particularly evident on the gas market, we 
don’t know the size of the gas flow, the vol-
ume of pipelines and warehouses. And last 
but not least, some EU member states have 
adopted internal regulations that make 
trans-border gas trade impossible. We are 
taking action to change this situation. New 
regulations have been passed to ensure gas 
supplies and we have negotiated important 
decisions concerning the development of 
the market.”

Shawn Bennett, 
Deputy Assistant Secretary of Energy for 

Oil and Gas, U.S. Department of Energy

“We have been investing in research since 
the 1970s-1980s, which allowed us to com-
mercialize what later became the shale 
revolution. By 2040, our production of 
natural gas may rise to as much as 800 
billion m3. Today, Europe relies on Russian 
supplies, but there is also room enough for 
the American raw material. Especially that, 
unlike the Russian offer, it does not come 
loaded with political risk.”

Alfred Hoffmann, 
Director of Strategy (wind) at Vattenfall 

“The regulatory environment is one of the 
fundamental factors that affect successful 
investment in wind energy. A stable ground 
is not enough for a wind turbine tower to 
be put in place, we also need stable laws.”

E U R O P E ,  E N E R G Y,  T H E  M A R K E T

Diego Pavia, 
General Director, InnoEnergy

“The work of innovators is to make life 
easier for people. However, innovations 
don’t only mean technology. There are also 
innovative business models and social in-
novations. This category, too, for instance, 
comprises Polish energy clusters. This is a 
way to promote energy communities. This 
is a place responding to challenges. New 
companies are being set up that create, 
manufacture, and fill in gaps in the sys-
tem. I congratulate you on the 33 energy 
clusters!”
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Krzysztof Tchórzewski, 
Minister of Energy, Poland

“We are debating whether we should gen-
erate as much renewable energy as our 
obligations demand. Some believe we can 
do more than that; others argue that even 
if we fall short of the target, it will still 
be a good result. We also know full well 
that we need to change the whole system 
of conventional energy, which guarantees 
secure, constant energy supplies and makes 
renewable energy possible. We must keep 
in mind, however, that developing renew-
able energy sources does not increase the 
amount of “sure” energy. True, it boosts the 
share of low-emission energy in the system, 
but fails to add any extra power to boost 
our supply security.

Even if we look at it this way, however, 
the share of coal-based energy in our ener-
gy mix is bound to fall to 50% by 2050. In 
view of our capabilities and economic situ-
ation, we should assume that it is enough 
if we maintain this trend. We have already 
obtained the preliminary consent of the Eu-
ropean Commission.”

Žygimantas Vaičiūnas, 
Lithuanian Minister of Energy

“All EU member state face challenges of 
their own; for Baltic states, one such chal-
lenge is effective synchronization with 
the European system. The EU should set 
energy goals that are ambitious, but also 
bring benefits to the countries that imple-
ment them.”

Grzegorz Tobiszowski, 
Secretary of State, Ministry of Energy, 

Government Plenipotentiary for Coal 

Mining Reform, Poland 

“As a result of the reforms introduced 
over the last two years, nobody today asks 
whether we need Polish coal and min-
ing anymore. The stress has shifted to the 
future vision for the coal sector and the 
prospects for Polish coal and mining to be-
come stable, robust, safe and efficient. The 
Polish energy sector makes considerable 
savings thanks to buying cheaper domestic 
coal; this simply pays off from the business 
perspective.”

Bohdana Horáčková, 
Chairman of the Board, General Director, 

CEZ Polska

“The Czech Republic needs to take im-
portant political decisions regarding the 
future of the energy sector. At the end of 
the 2020s, we will begin to shut down coal-
based power plants, and by 2035, half of 
our nuclear power will have disappeared. 
The question of what will happen next must 
be answered today and the decision will be 
political in nature.”

E U R O P E ,  E N E R G Y,  T H E  M A R K E T

Claude Turmes, 
Member of the European Parliament, Green 

Party – European Free Alliance

“In the European Parliament we have been 
working on consolidating energy solidarity 
among Member States. For instance, with 
Poland’s support, we want to help the Bal-
tic States to get disconnected from Russia’s 
energy system. We are also involved in the 
Baltic Pipe project to become completely 
independent of “Big Brother”. (…)

Consumption of oil in Europe has been 
decreasing. That is due to the development 
of new renewable energy sources. There is 
also an issue of innovations and developing 
competition. Usually, in this context, ref-
erences are made to Scandinavia and other 
Western European countries. However, that 
viewpoint has to be changed. Innovations 
will also come from Estonia, Latvia, and 
Poland. We should be optimistic about the 
role of the countries in the region in the 
process of technological change.”
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Jacek Czaputowicz, 
Minister of Foreign Affairs, Poland

“Today, the division in Europe runs between 
those who defend the four basic freedoms 
of the EU and the countries of protectionist 
Europe, i.e. those who wish to limit them. If 
the latter prevail, the importance of Europe 
in the world will gradually diminish...We 
must find a new model of relations between 
the countries of the Eurozone and other EU 
member states. We need a strong Europe 
based on democratic principles that would 
include sceptics in the debate. We need 
freedom not only for elites and the select 
few. What we stand for is a Europe that 
shows solidarity with the weak. A Europe 
that sets an example for others.”

Paweł Borys, 
Chairman of the Board at the Polish Deve-

lopment Fund 

“In the wake of the financial crisis, global 
markets have a large surplus of capital that 
could be slated for investment. In recent 
years, however, Europe has been losing its 
investment position to the US and Asia. An 
additional source of uncertainty and ten-
sion is the risk of trade war that could be 
sparked off by the policy of President Don-
ald Trump. It could have dire consequences 
for the export-based German economy, 
which, in its turn, is closely linked to that 
of Poland.”

Cecilia Malmström, 
Commissioner for Trade, European Com-

mission

“The difference between the right and the 
left today is increasingly blurry and the 
main divide runs between those who are 
open and those who are not. Openness 
means that we are not afraid to look be-
yond our borders, we welcome change and 
believe in personal freedoms. This is not 
only a matter of free trade but also of readi-
ness to accept new people, ideas, and inno-
vations. Those who are not open prefer to 
build walls and stake out borders...The cri-
sis made many lose their jobs to globaliza-
tion. These people must be helped, trained 
and educated so that they can continue to 
develop. Let us shape globalization rather 
than allow it to shape us. New free trade 
agreements will also benefit Polish busi-
ness, especially small and medium-sized 
enterprises.”

Marcin Ociepa, 
Undersecretary of State for European 

Affairs, Ministry of Entrepreneurship and 

Technology, Poland

“Is there a systemic solution to the problem of 
inadequate market freedom? Before our acces-
sion to the EU, we feared how we would fare in 
the free market. Today, we are the ones who call 
for consistency in defending free market princi-
ples and abolishing barriers to trade. We are the 
guardians of the very foundations of the EU.

Some instruments to combat attempts to 
limit the free market are in the hands of gov-
ernments, some are up to the European Com-
mission. While the EC does not build trade bar-
riers, it often fails at fighting against them...

As an advocate, the state should not 
promote entrepreneurs with protectionist 
measures, but should enforce the standards 
of the free market. Entrepreneurs them-
selves emphasize that what they expect is 
not privilege but a level playing field.”

F R E E D O M  A N D  CO M P E T I T I O N 
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Jadwiga Emilewicz, 
Ministry of Entrepreneurship 

and Technology, Poland 

“The technological revolution, like any 
other, is by its very nature radical. A revo-
lution always comes as a surprise, before 
we can prepare ourselves for its advent. It 
also entails changes in the way that various 
products are manufactured and services de-
livered. This has certain consequences. 30% 
of all occupations on the market today are 
expected to disappear. We must take an ac-
tive and creative approach to education in 
order to make sure that the market is satu-
rated not only with people who know how 
to use various technologies, but also those 
who can create them.

Poland sits at the boundary of two ‘tec-
tonic plates’. One is that of the innovative 
world with many years of R&D investment 
under its belt. Then there is the other 
world, which also wants to bet on innova-
tion, but cannot afford to do so. The chal-
lenge before us is to ensure that a greater 
proportion of the population can reap the 
benefits of technological progress.”

Andrus Ansip, 
Vice-President for the Digital Single 

Market, European Commission, Estonian 

Prime Minister in 2005-2013

“The EU has managed to create a sin-
gle market in the physical sense. We have 
abolished barriers between member states 
to the benefit of all. When it comes to the 
digital world, however, we are still really 
dealing with 28 separate domestic regimes. 
There is no such thing as a digital single 
market in the EU today. 28 different sys-
tems govern online sales, where we would 
like to have two: one for physical and an-
other for digital assets.

It is also extremely important to reform 
our property rights and copyright laws. 
Citizens want to be able to access content 
they have legally purchased in their country 
of residence in other EU countries as well. 
This is not the case today.

Data are key to all things digital: to the 
Internet of Things, 5G, robotics, cloud ser-
vices, and artificial intelligence. We have 
decided that Europe needs to make a step 
toward Big Data. However, people need to 
feel that their data are safe. We are very 
serious about cybersecurity and personal 
data protection.”

Yousef Alhammadi, 
Advisor, Office of Strategic Affairs, General 

Secretariat of the Executive Council in Abu 

Dhabi (GSEC) and Executive Committee 

Office (ECO) 

“Data are data, so, at least in theory, their 
amount shouldn’t matter, because they are 
handled by analysts and IT specialists. How-
ever, today we analyse immense volumes of 
data. The challenge comes from the changes 
and their speed, as well as the fact that many 
processes occur all at once. The problem is 
not the quantity of data but their manage-
ment, and the main issues have to do with 
privacy, data ownership and cybersecurity.

We must always pay due attention to the 
issue of data ownership, data privacy, data 
security and the secure data transfer process.

We need to be sure that data are admin-
istered legally and handled in a way that 
allows them to be used for social benefit 
rather than economic gain. It should up to 
societies, increasingly more aware today, to 
decide how data should be used.”
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Adam Góral, 
Chairman of the Board, Asseco Poland

“Some want us to confront technological 
challenges with fear. My recommendation 
for us, for Poland and for Polish entrepre-
neurs is this: let us continue to work hard, 
be patient and find our own place on global 
markets.

The Industry 4.0 revolution will not hap-
pen in a day. It is a series of processes. All 
conscious companies try to keep track of 
these phenomena. Those who refuse to ig-
nore them and learn how to work with youth 
will survive. Those who choose self-conso-
lation will cease to exist.”

D I G I T I Z AT I O N ,  T E C H N O L O G I E S ,  M A N

Ellen Tauscher, 
former US Under Secretary of State for 

Arms Control and International Security

“I think that we are in for many challenges 
in the area of economic cooperation. We 
must mutually understand the way our 
economies function to know how to handle 
them.

One of the main reasons why US busi-
nesses appreciate Poland is the very 
well-educated workforce. Many people 
speak English, many people can be found 
with initiative who wish to work hard. 
This is the kind of people that US business 
needs.”

Dominika Bettman, 
Chairman of the Board, Siemens 

“Siemens’ investment in Poland focuses 
on human capital and long-term coopera-
tion with clients, those who work with our 
customers, as well as youth who are still 
studying. I could talk at length about our 
cooperation with Polish universities.

Our experience thus far is that invest-
ments are much needed in Poland, aim 
for the long-term and involve a transfer of 
technology. Western technologies find very 
fertile ground in the country, because many 
enterprises are perfectly ready to adopt 
them; this is exactly how our cooperation 
model works: it combines a transfer of tech-
nology and know-how with investment in 
the human capital.

Poland still has a long way to go before 
it can catch up in terms of technology, but a 
lot has already been done in certain areas.” 

Daniel Navarro, 
Director of a Local Robotics Business Unit, 

ABB 

“Technology has made a huge leap forward 
in recent years. In the 1980s, it was only 
used by research institutes and the military. 
Then came the advent of computers and the 
routers developed to connect them. Ever 
since 2000, we have been witnessing ver-
tiginous technological growth, spurred on 
by the market. When I first started working 
at ABB 20 years ago, I remember you had 
to be a really good programmer to teach a 
robot to perform simple tasks. Today, we 
are talking about cooperating robots that 
hail in the era of automation. This used to 
be inconceivable. These robots, however, 
are still able to perform only the simplest 
tasks; the so-called added value continues 
to be in human hands and that is unlikely 
to change.”
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Jowita Michalska, 
President, Digital University Foundation, 

Singularity University Warsaw

“Many businesses get into trouble because 
their staff is stuck in the past and averse to 
change. We need to adopt a firm attitude: 
fine, today we don’t know much about 
this, but we will learn and move forward. 
The educational system fails to catch up 
with these needs today. The skills of uni-
versity graduates have little to do with the 
demands of the labour market. A debate 
is underway: do leaders of tomorrow need 
university education at all? Silicon Valley 
is full of companies managed by enterpris-
ing thirty-somethings who dropped out of 
Stanford, Oxford or MIT halfway through 
their studies because they preferred to get 
hands-on experience.”

Brunon Bartkiewicz, 
Chairman of the Board, ING Bank Śląski

“Technological change today no longer 
depends on technology alone, but above 
all on our capacity for creative mobiliza-
tion to tap its potential. We are at a stage 
when technology is no longer a challenge. 
I believe it will all just get quicker, faster 
and better. What we produce doesn’t mat-
ter, because there is hardly anything that 
we are not able to manufacture today. The 
important thing is not to find answers, but 
to ask the right questions...

We are open to all forms of cooperation 
in the field of electromobility. We have 
to come together and join forces to start 
building the necessary infrastructure. On 
the one hand, society needs to come on 
board and realize that this new form re-
quires investment, on the other, we have to 
build charging stations. If not, we will con-
tinue to beg the chicken-or-the-egg ques-
tion. We need both to start the ball rolling.”

D I G I T I Z AT I O N ,  T E C H N O L O G I E S ,  M A N

Miriam Gonzalez Durantez, 
partner at Dechert LLP

“Let’s be honest on what we do in Europe. For 
years we have been protecting certain sec-
tors, e.g. agriculture. At the same time, we are 
involved in free trade. The system to ensure 
conditions for competing based on WTO was 
designed to be dynamic and it is not.

We also see an extraordinary accelera-
tion of trade volumes. Companies are able 
to move their head offices and production 
from one country to another, limitations 
keep disappearing. We lack the tools to 
keep up with the dynamic transformations. 
A system based on tariffs and other regula-
tions is not able to guarantee equal terms 
of business. And what we encounter in the 
global market – for example, instances of 
dumping based on slave labour. We wish 
and are able to compete against everybody, 
but only on equal terms.”
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Mateusz Morawiecki, 
Prime Minister, Poland

“We live in a world riven by deep inequali-
ties. In the aftermath of the 2008 crisis, 
many countries have understood the need 
for solidarity and realized that society and 
the economy are two sides of the same coin; 
the development of local capital requires 
state support... Contrary to the philosophy 
of the 1990s and the 2000s, the state is 
not a mere night watchman. It is there to 
support entrepreneurs, especially small 
ones, in their international expansion. We 
want to help small business grow and adopt 
innovation.

In recent years, we have reformed our 
economic model and fiscal policy. We are 
creating an environment friendly to small 
and medium-sized enterprises, and taking 
consistent, resolute actions toward large 
companies in the market, based on the prin-
ciple of equal treatment.

I believe that ten years from now, Poland 
will be the capital of high-tech, stunning 
the world with its level of advancement and 
innovation. This can only happen through 
good cooperation between start-ups, small 
and medium-sized enterprises and the 
broader business environment...”

(exeperts from a speech delivered at the 
European Start-up Days)

Justin Yifu Lin, 
Institute of New Structural Economics, 

Peking University, Chief Economist and 

Senior Vice-President of the World Bank

“The state should support the incuba-
tion of innovative solutions, inject young 
companies with seed capital and fund ba-
sic research that rarely attracts business 
investment. Public measures should also 
promote education and train people who 
are ‘edged out of the market’ for a future 
career change. It is also necessary to redis-
tribute resources (tax revenues) to address 
the needs of those who bear the brunt of 
the transformation.”

Jarosław Gowin, 
Deputy Prime Minister, Minister of Science 

and Higher Education, Poland

“We no longer bet on quantity; quality is 
the key in education today. Proportions 
between the number of teaching staff and 
students are important; there should be at 
least one teacher per 13 students. Univer-
sities which create such conditions receive 
financial rewards.

Doctoral students no longer work on 
theories, but on specific economic imple-
mentations. Interest in this project comes 
from large State Treasury companies and 
private entrepreneurs. This is the acid test. 
If private business has a positive reaction to 
something, it means it holds water.”

I N N O VAT I O N S ,  S TA R T- U P S ,  CO O P E R AT I O N
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Teresa Czerwińska, 
Minister of Finance, Poland

“An attractive investor is one that creates 
a positive value not only in terms of taxes, 
but also a long-term commitment to boost-
ing the economy and creating new jobs. Our 
priority is to attract investment in innova-
tive sectors that can positively affect our 
GDP structure.

The greatest barrier to Investment in Po-
land has to do with administrative barriers, 
not taxes. The Ministry of Finance, however, 
has been taking measures to improve the 
microclimate of cooperation between pub-
lic administration and business.”

Rokas Masiulis, 
Minister of Transport and Communication, 

Lithuania

“Lithuania has been building and electrify-
ing a modern linear and punctual rail net-
work. 7 billion euro altogether have been 
devoted to the project under the current 
financial framework. 

However, similar ventures must take 
into account the geographical location 
and specific economic determinants of the 
country. Today, 1/3 of Lithuanian railway 
traffic transports goods for internal needs; 
the rest is transit traffic, subject to frequent 
fluctuations shaped by political factors. 

We are trying to reduce our dependence 
on transport services and develop more 
comprehensive solutions that produce a 
greater added value. The idea of the New 
Silk Road is of great help in this endeavour.

An important role in the modernization 
of Lithuanian rail is also played by the con-
struction of Rail Baltica, i.e. the new Eu-
ropean track-gauge line that will connect 
Tallinn and Warsaw.”

Hadley Dean,
CEO, EPP 

“Foreign investment in Poland has been in-
creasing by c. 45% every year and I believe 
its role on the Polish market will continue 
to grow. Of course, political tampering with 
the judicial system and the anti-Semitic 
incidents of several months ago have not 
gone unnoticed, but the truth is that busi-
ness in Poland will continue to develop 
anyway. The economy is so robust and dy-
namic that it would be foolish for investors 
to leave and invest somewhere else. The 
future of Europe is in Poland.

I believe that the industrial logis-
tics market will experience considerable 
growth. The sector has been growing in 
strength thanks to the development of on-
line sales, which really supplements trade 
in traditional stores.”
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Andrzej Bittel, 
Undersecretary of State, Ministry 

of Infrastructure, Poland

“Railway investments scheduled within 
the new EU budgetary framework will be-
gin before we know the final allocation of 
EU funds for their implementation. This 
is an important difference with respect to 
the previous framework. Now that we have 
persuaded our contractors to increase their 
potential and capabilities (we will spend 10 
billion PLN in 2018 alone, and more next 
year, and the next), we cannot afford to 
have this spending reduced in 2021-2023. 
We must enter 2024 with a new blueprint. 
Of course, the key issue is the shape of the 
European multi-year budgetary framework 
and the role of Polish rail in these plans, 
but 2024 will be another year of huge in-
vestment in the railway industry. We will 
be implementing the European Rail Traf-
fic Management System, increasing train 
speed and investing in the rolling stock. We 
must also get ready to open up the rail mar-
ket. The challenge ahead is great, but if we 
don’t set ourselves ambitious tasks, we will 
not achieve our objectives.”

Sanjay Samaddar, 
Chairman of the Board at ArcelorMittal 

Poland, General Director of Flat Products 

Business Division East at ArcelorMittal

“From our perspective, Poland is one of the 
most attractive places for steel manufac-
turing in Europe. It is the economic centre 
of gravity for the entire region; the econo-
my has withstood the crisis and continues 
to grow, and the demand for steel is on the 
rise, this is why we are still making intense 
investments in the country. 

At the same time, we are hoping that the 
Polish energy sector will grow; importantly, 
we need to ensure constant access to coal 
in order to produce steel. Poland benefits 
from EU funds that drive infrastructure 
investment. This is important, because the 
growth of infrastructure will entail further 
outlays, e.g. in the automotive industry.

Efficient institutions enable investment 
in new technologies. In terms of steel pro-
duction, Poland currently ranks as one of 
the most advanced economies. And these 
new technologies will remain in the coun-
try forever.”

Jerzy Kwieciński, 
Minister of Investment and Development, 

Poland

“We need investment to maintain our high 
growth rate; it is the best possible motor 
for the economy. The Polish government 
wishes to attract foreign investment in new 
technologies, especially those still absent 
from the country.” 

Stepan Kubiv, 
First Deputy Prime Minister, Minister of 

Economic Development and Trade, Ukraine 

“We should try to predict systemic threats, 
which is not at all easy, because new dan-
gers, such as hybrid wars, have appeared. 
We are only able to counteract them effec-
tively if we act together.

Russian aggression poses a major threat 
not only to Ukraine but also to the free 
world at large, and we manage to contain 
it. At the same time, we are consistently 
reforming our economy. Ukraine contin-
ues to be attractive to foreign investors, 
gradually climbing up the ranking of in-
vestment-friendly countries. Creating good 
conditions for investment remains one of 
the priorities of our government.”
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Marcin Krupa, 
Mayor of Katowice

“The European Economic Congress is one of 
the most important events of this kind in 
our part of Europe. It provides an excellent 
venue for dialogue between mature busi-
ness and young people with outside-the-
box ideas who are changing the world to-
day. The industrial revolution of more than 
a century ago was also a kind of start-up, 
which delivered modern solutions, straight 
out of hell, as was thought at the time. To-
day, in this room, we welcome young and 
open-minded entrepreneurs who will put 
cutting-edge technologies into daily use. I 
am happy that many mature business peo-
ple know it and cheer them on.”

Maciej Dyjas, 
Managing Partner, Griffin Real Estate

“What makes Poland attractive to interna-
tional investors? Long-term growth, access 
to talent and skilled staff; it used to be 
cheap labour. Add to this the decent infra-
structure of the country. Of course, Poland 
has its problems, such as the low level of 
capital per employee or relatively low pro-
ductivity levels. But, in a sense, even this is 
more of an advantage than a flaw, because 
it gives investors the grounds to hope that 
the economy will continue to improve.”

Liron Ben Eliahu, 
manager for digital strategy and develop-

ment in Tel Aviv

“First we have to identify citizens’ needs. 
Technology is not an end in itself, but the 
objective is to improve citizens’ lives.

Compared to all the metropolises in 
Europe, Tel Aviv is a relatively young city 
(founded at the beginning of the 20th cen-
tury) and relatively small (about 400,000 
inhabitants), but also “smart”, something 
proven by the multiple awards and high po-
sitions on various lists of smart cities.

In order to reduce traffic jams, we have 
implemented a bicycle and car sharing sys-
tem. We want to develop a transportation 
system that’s available to everybody.”



26

C o n c l u s i o n s  f o r  E u r o p e  2 0 1 8

Thomas Schubert, 
Partner, Dentons

“We have been building the renewable 
energy market from scratch, which means 
that some mistakes are unavoidable, also in 
Germany where its share has been growing 
since 2000. If the conditions for invest-
ment are stable, the sector can do without 
support.”

Henryk Kowalczyk, 
Minister of the Environment, Poland

“The objective of the Polish delegation will 
be to hammer out a compromise acceptable 
to all countries present at the conference 
(COP 24). We should therefore carefully 
weigh our goals because it is easy to set am-
bitious goals and then fail to achieve them. 
The developed world should provide finan-
cial assistance to developing countries. 
Without aid, we can hardly expect countries 
faced with the difficult challenges of eco-
nomic development to take action against 
climate change.” 

Michał Kurtyka, 
Secretary of State, Ministry of Energy, 

Government Plenipotentiary for COP 24 

Presidency, Poland 

“The Polish presidency at the COP 24 in Ka-
towice is an opportunity to present Poland 
as a country that has done an enormous 
amount of work, to demonstrate that the 
issues of the economy, energy, climate and 
society can be combined, and to show how 
specific measures have been implemented 
in different towns. We want to make the 
world realize that climate problems can be 
solved in a considered, responsible and am-
bitious manner. 

COP24 is also an immense challenge 
for Poland. What is at stake is our ability 
to listen to the representatives of all coun-
tries who will come to Katowice to put their 
heads together to work out an agreement.”

C L I M AT E ,  E N V I R O N M E N T,  S U S TA I N A B L E  D E V E L O P M E N T
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Professor Grzegorz Kołodko, 
lecturer at the Kozminski University 

in Warsaw, Deputy Prime Minister 

and Minister of Finance in 1994-1997 

and 2002-2003

“In theory and practice, on the macro- and mi-
cro-level, we are constantly trying to achieve 
a state of optimal synergy between the invis-
ible hand of the market and the visible hand 
of the state. And it turns out that neither the 
one nor the other is an ideal solution.

We have been proceeding by trial and 
error, and the important thing is that we 
learn from other people’s mistakes before 
we commit our own. 

If I were asked today: “Is there too much 
or too little state involvement in Poland?”, 
I would say that there is too much of it in 
the area of fiscal redistribution. I believe 
budget revenues should grow faster than 
expenditures, and both should increase 
slower than the GDP. Fiscalism must di-
minish: distribution should be regulated 
by the market, not the state. But the latter 
should remain active, the tempering of its 
redistributive role should be a moderate 
process; the main emphasis should be put 
on regulation.” 

Paulus Geraedts, 
Team Leader in the Secretariat 

of the External Investment Plan, 

European Commission

“The objective of EIP (External Investment 
Plan) is for the EU to contribute to sustain-
able development in partner countries. 
We do this mainly by activating banks and 
encouraging the private sector into invest-
ments that will contribute to the growth 
of economies and an increased number of 
jobs. This is also one way to handle one of 
the core reasons for migration.

EIP has been set up for partner coun-
tries bordering with the EU from the east 
and also in the Mediterranean Basin – in 
sub-Saharan Africa and Central Africa, 
which are treated by the European Union as 
its neighbours. EUR 2.6 billion will be as-
signed for grants under the Plan. The Plan 
(EIP) is addressed to countries with a major 
risk of economic and political turmoil. Ac-
cess to the European Fund for Sustainable 
Development (EFSD) is to be a kind of new 
guarantee to the mitigate investment risk. 
The guaranteed amount from the Fund to 
cover potential losses provides an addition-
al EUR 1.5 billion.

We have invited various financial in-
stitutions to negotiations asking them to 
specify projects that are in need of support. 
We are reviewing them. I hope that the first 
guarantee agreements will be signed by the 
end of the year.”

G L O B A L  I N D U S T R Y

Justina Mutale, 
Justina Mutale Foundation, African Woman 

of the Year 2012

“My foundation seeks to offer scholarships to 
talented young African girls and women who 
wish continue their education at university 
level.

Educating young Africans is of the es-
sence for the development of the economy 
and successful negotiations with foreign 
investors on the continent. Young people 
often return from overseas scholarships 
with a new insight into the global economy 
and they know how to use their knowledge 
in business talks. 

I want young women to be able to debate 
and argue. More often than not, investors 
arrive and expect financial reductions, tax 
reliefs and excellent conditions. We must 
have people on our side who will under-
stand how the economy works and what is 
best for Africa. We don’t want all of Africa 
to be taken over by investors who will only 
work for their own profit.”
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G L O B A L  I N D U S T R Y

Margareta Kassangana, 
Ambassador, Polish Embassy in Dakar, 

Senegal

“It is essential that investors stop seeing Af-
rica as a risky continent. Africa holds inter-
esting development prospects, not only for 
business, and I hope that in the next 50 years, 
it will emerge as a global leader. Senegal is a 
good case in point.

Africa faces three main challenges to-
day. One has to do with demographics. 
As the youngest continent, it has lots of 
young people looking for employment op-
portunities. Another is education: talent-
ed African people often lack professional 
training, which means a shortage of a 
highly-skilled workforce. The third is the 
lack of efficient governments committed 
to the principles of good governance. Afri-
ca is in dire need of comprehensive nation-
al development plans.”

Markus Sieger, 
Chairman of the Board, Zakłady Farmaceu-

tyczne Polpharma

“The state should incentivize research and de-
velopment activities in the field of new bio-
logical treatments and necessary infrastruc-
ture without which the industry cannot grow.

Successful investment in drug research 
and the development of the pharmaceutical 
industry require a stable environment and 
government support both at the national 
and the European level. Open dialogue with 
decision-makers is also essential. In recent 
months, such a dialogue has been held in 
the context of the new Responsible Devel-
opment Strategy.”

Joseph BenAmram, 
President of MSD in the EURAM region

“Biotechnology is a huge opportunity for the 
Polish economy. However, if Poland wants to 
close the gap that separates it from the lead-
ers in the field, passing laws and creating na-
tional biotechnology companies simply won’t 
be enough.

What is needed is cooperation with large 
international entities. If you try to do ev-
erything on your own from scratch, the sec-
tor will take much longer to develop.

Importantly, Poland should also be seen 
as a country that respects intellectual 
property laws, creates the conditions for 
infrastructure development at universities 
and research centres, as well as supports 
industry. These are the fundamental pre-
requisites that need to be met before the 
best ideas, including those in the field 
of biotechnology, can be developed and 
commercialized.”
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Hosuk Lee-Makiyama,
Director, ECIPE

“Contrary to popular belief, China has done a 
rather good job in terms of compliance with 
WTO standards. The Trump administration 
has taken a step too far, but the Obama ad-
ministration didn’t act 100% correctly either. 
It is not the objectives that have changed in 
the US but the mode of action.

As of today, we cannot speak of a trade 
war yet. When we introduce barriers, it is 
because they are needed and well-justi-
fied. When someone else does the same, 
it turns out that it makes trade much more 
difficult.”

10. 
JUBILEE EDITION

WWW.EECPOLAND.EU
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TECHNOLOGIES, THAT WILL CHANGE THE WORLD



• Third edition of an event connecting start-ups  
and corporations and business support institutions

• Meeting of authors of global brands, business visionaries  
and discoverers

• Most recent technologies, global trends, innovations,  
and business ideas

• Event closely correlated to the 10th European Economic 
Congress

• Almost 200 start-ups enrolled in this year’s edition of the  
Start-up Challenge. Six innovative projects were honoured

• 2 days
• 250 start-ups 
• 70 speakers
• 2,500 participants

 

Facts and figures

• The largest business event in Central Europe
• Dialogue on the shape and future of the European economy
• Most important issues for Poland, Europe, and the world
• Top personalities from politics, business, and science
• 
• 3 days of debates
• 156 discussion sessions
• 11,500 participants
• 900 speakers
• 3,000 persons involved in organising the event
• Almost 100,000 business meetings during the three days of the 

congress
• 2,000 participants in the EEC Project – Leaders of Tomorrow
• 80 percent of participants declare their participation in the 

Congress in 2019  (BCMM poll)



w w w.eecpoland.eu #eec2018
#ekg2018

/EECKatowice@EECKatowice /EECPoland

D o w n l o a d t h e a p p l i c a t i o n :

E u r o p e j s k i  K o n g r e s  G o s p o d a r c z y


