
There’s a world behind our ratings...





About Us
Fitch Ratings is a leading provider of credit ratings, 

commentary and research. Dedicated to providing value 

beyond the rating through independent and prospective 

credit opinions, Fitch Ratings offers global perspectives 

shaped by strong local market experience and credit 

market expertise. The additional context, perspective and 

insights we provide help investors to make important credit 

judgments with confidence.

Fitch Group is a global leader in financial information 

services with operations in more than 30 countries.  

Fitch Group is comprised of: Fitch Ratings, a global leader 

in credit ratings and research; Fitch Solutions, a leading 

provider of credit market data, analytical tools and risk 

services; BMI Research, an independent provider of country 

risk and industry analysis specializing in emerging and 

frontier markets; and Fitch Learning, a preeminent training 

and professional development firm. With dual headquarters 

in London and New York, Fitch Group is majority owned  

by Hearst.



As a global credit rating agency, Fitch Ratings 

gauges the ability of entities and instruments to 

meet their credit obligations. Investors and financial 

market participants rely on multiple sources, 

and the credit rating–indicating how an issue or 

transaction is likely to perform over time–is one of 

their key inputs. In this way, we help investors map 

potential credit risks. 

Drawing on the insight of over a thousand analysts, 

we bring diverse viewpoints together to render 

objective and forward-looking assessments. What 

goes into and stands behind that analysis is a world 

of capability and expertise that spans the world’s 

fixed-income markets, including…

The World Behind 
Our Ratings



Comprehensive Coverage

What distinguishes Fitch Ratings are broad and deep sector credentials  

that have been developed and honed by many years of industry and 

analytical experience. Each and every one of our credit opinions is backed  

by a collaborative team of independent market specialists, working across  

sectors and regions to cover the world’s capital markets. 

Global Perspective, Local Market Insight

Our ratings approach is globally consistent while our analysts are regionally 

and locally focused. With an analytical presence in 31 countries, our unique 

perspective is informed by our knowledge of local economies, their dynamics 

and emerging trends and the impact they may have on the global markets.

Rigorous Analytics

Employing proprietary methodologies, our analytical process blends a careful 

mix of quantitative and qualitative factors. By pairing comprehensive data and 

well-tested models with independent thinking and insight, we consider every 

angle of a transaction or entity. 

Open People, Open Approach

Transparency has always been integral to our way of business. We work 

collaboratively yet think independently and encourage dialogue and the 

open exchange of ideas. Our analysts are accessible and readily discuss  

the rationale behind our methodologies and credit opinions. In this way,  

we extend our openness to investors, regulators, policy makers and other  

market participants. 



Corporate Finance 

We proactively follow institutions and their debt instruments across a wide range of 

global corporate sectors–from aerospace and defense to retail and consumer products. 

Each analyst in our corporate network is focused on a defined set of issuers so that they 

can explore every facet of an entity and offer actionable credit opinions and insightful 

commentary. Our deep sector expertise helps investors confidently measure risk across  

the corporate credit spectrum.

Leveraged Finance 

Our corporate coverage also extends to the complex international high yield bond and 

leveraged loan markets. Committed to keeping investors up-to-date on this fast-moving 

sector, our seasoned analytical team produces a comprehensive portfolio of credit insights 

and market commentary, including our proprietary Issuer Default Ratings, Recovery Ratings 

and timely research analyzing important market developments and covenant trends.

Financial Institutions

With coverage of over 5,000 entities and their debt programs—including banks,  

covered bonds, fund and asset managers, and other financial services firms—we offer 

the most comprehensive financial institution ratings available in the market. It’s our 

unparalleled coverage in 150 countries combined with proprietary rating scales, which 

measure stand-alone financial strength as well as external support should an institution  

fail, that have established Fitch Ratings as the global leader in bank ratings.

What we do
Fitch Ratings has dedicated analytical teams covering key market 

sectors to help investors judge the credit quality of a variety of 

investment options. Within these sectors we offer a consistent 

and holistic view of issuers and instruments, and our well-tested 

proprietary rating scales set the standard for the industry. 



Structured Finance

Fitch Ratings brings our legacy of transparency and openness to 

bear in all areas of the structured finance market, including asset-

backed securities, commercial mortgage-backed securities, residential 

mortgage-backed securities, as well as structured credit products such 

as collateralized debt and loan obligations. In the complex field of global 

securitization, our comprehensive research helps investors make critical 

decisions, and we maintain an open dialogue with market participants.  

We are continually developing investor-focused surveillance tools and 

enhancing our existing offerings to ensure that a transaction’s risk is 

clearly identified and our credit opinions continue to be objective and 

forward-looking. 



Insurance

Focusing on all areas of the insurance market, including life, property & 

casualty and reinsurance, our analysts leverage industry expertise with 

comprehensive data and metrics to develop insightful credit assessments. 

Providing both Insurer Financial Strength and traditional credit ratings, 

our insurance specialists also analyze securitizations of insurance risk, 

including catastrophe bonds and life insurance securitization, and explore 

issues affecting the insurance market, such as Solvency II.   

Public Finance

Nearly 90% of the world’s largest institutional investors routinely turn 

to Fitch Ratings for in-depth analysis, timely market commentary and 

comprehensive presale research on U.S. Public Finance, International 

Public Finance and Sovereign debt issuance. Having developed a 

comprehensive approach to credit analysis based on factors such as the 

relationship between different tiers of government, the balance between 

economic and financial criteria, as well as objective and qualitative factors, 

our analysts are poised to address the specific needs of regional markets. 

Global Infrastructure and 
Project Finance

Our global infrastructure and project finance presence spans five 

continents, assigning ratings to a wide variety of debt instruments in the 

transportation, energy, water and social infrastructure sectors around the 

world. These include the privatization of public infrastructure assets as well 

as traditional project finance debt and specific structured finance deals, 

such as whole business securitizations. 



Emerging and Growth Markets
With close to 30 offices across developing markets in emerging 

Europe, the Middle East, Africa, Asia and Latin America, our 

multinational analytical team has a wide range of experience across 

all sectors as well as an intimate understanding of local economies. 

This combination of regional market insight and cross-industry 

expertise enables us to deliver meaningful national and international 

scale ratings for the corporates, financial institutions, structured 

finance and project and public finance sectors. 

 

Rating more entities in Latin America than any other rating agency, 

we maintain 14 offices across the region’s major financial centers. 

Our analysts combine this local market presence with a multi-national 

perspective to ensure we stay abreast of both Latin American and 

global market trends. In the Asia-Pacific region, our on-the-ground 

expertise and network of offices have enabled us to cover local 

currency bonds in more countries than any other credit rating 

agency. We have assigned over 1,900 credit ratings to a broad 

spectrum of Asian issuers, including sovereign ratings, and sustain 

a market-leading position in rating Asian financial institutions.



The impetus behind all our efforts is the same– to serve the needs of the 

fixed-income markets and their participants by drawing on the significant 

capabilities of our global organization.

While the core of our business is rendering timely credit opinions, the power 

and utility of our offerings goes far beyond that. In addition to distributing 

Fitch Ratings’ credit ratings, Fitch Solutions delivers research, data feeds, and 

analytical tools that help market participants judge and manage risk. Nearly 

90% of the world’s largest investors rely on Fitch Research company reports 

and market commentary to help inform their credit judgments. 

Drawing upon a wealth of expertise, skills and market insight, Fitch Solutions 

provides financial professionals worldwide with the intelligence they need to 

make confident risk management and investment decisions.

Fitch Solutions



Integrity is a long-held Fitch Ratings value and is evident 

in everything we do. It is why we are continuously striving 

for excellence in our people. It is why we are driven to 

provide transparency to the market. And it is why we are 

committed to providing independent, forward-looking 

credit opinions that offer additional context, perspective 

and insight. 

Behind our offerings stands a global enterprise focused 

on credit market needs, backed by sector and regional 

specialists who embody deep experience and  

world-class insight. 

 ◆ Over 1000 analysts around the globe 

 ◆ An analytical presence in 31 countries 

 ◆ Ratings coverage in more than 150 countries

 ◆ 38 offices worldwide with more than 50% in  

emerging and growth markets

 ◆ Dual headquarters in New York and London
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